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㏢᱃公ո 2025 ᒤㅜഋᆓᓖ৺ 2025 䋑᭯ᒤᓖᵚ㏃ሙ䀸䋑उᾝ㑮 

ѝ഻ᶝᐎˈ2026 ᒤ 2 ᴸ 11 ᰕ-么ݸ的ӂ㚟㏢㠷䙺ᡢᴽउᨀ׋୶㏢᱃股份有限公司（㌽ᯟ䚄ݻ代

號：NTES ৺⑟Ӕᡰ代號：9999ˈǋ㏢᱃ǌᡆǋ公司ǌ）ˈӺཙᇓոҶᡚ㠣 2025 ᒤ 12 ᴸ 31 ᰕ

的ㅜഋᆓᓖ৺䋑᭯ᒤᓖᵚ㏃ሙ䀸䋑उᾝ㑮Ǆ 

 

2025 ᒤㅜഋᆓᓖѫ㾱䋑उᾝ㑮 

 ␘᭦ޕ⛪Ӫ≁ᒓ 275 39）ݳܴ ܴ㖾ݳ）ˈ਼∄໎࣐ 3.0%Ǆ 

 䙺ᡢ৺⴨䰌໎٬ᴽउ␘᭦ޕ⛪Ӫ≁ᒓ 220 31）ݳܴ ܴ㖾ݳ）ˈ਼∄໎࣐ 3.4%Ǆ 

 有䚃␘᭦ޕ⛪Ӫ≁ᒓ 16 223.7）ݳܴ Ⲯ㩜㖾ݳ）ˈ਼∄໎࣐ 16.8%Ǆ 

 ㏢᱃䴢丣′␘᭦ޕ⛪Ӫ≁ᒓ 20 281.5）ݳܴ Ⲯ㩜㖾ݳ）ˈ਼∄໎࣐ 4.7%Ǆ 

 ࢥᯠ৺ަԆᾝउ␘᭦ޕ⛪Ӫ≁ᒓ 20 292.8）ݳܴ Ⲯ㩜㖾ݳ）ˈ਼∄⑋ቁ 10.4%Ǆ 

 ∋࡙▔⛪Ӫ≁ᒓ 177 25）ݳܴ ܴ㖾ݳ）ˈ਼∄໎࣐ 8.7%Ǆ 

 ⠏ᾝ䋫⭘ਸ䀸⛪Ӫ≁ᒓ 94 13）ݳܴ ܴ㖾ݳ）ˈ਼∄໎࣐ 10.9%Ǆ 

 ↨ኜ於公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ 62 892.6）ݳܴ Ⲯ㩜㖾ݳ）Ǆ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於

公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ 71 10）ݳܴ ܴ㖾ݳ）Ǆ[1] 

 สᵜ⇿股␘࡙▔⛪ 0.28㖾ݳ（สᵜ⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 1.40㖾ݳ）Ǆ䶎公䂽ᴳ䀸Ⓠࡷ

лสᵜ⇿股␘࡙▔⛪ 0.32 㖾ݳ（สᵜ⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 1.58 㖾ݳ）Ǆ[1] 

  
[1] ᵜ公੺ѝᡰ⭘的ˈ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘࡙▔ǃสᵜ઼᭔㮴⇿股␘࡙▔઼⇿股㖾഻ᆈ䁇股␘࡙

▔㻛ᇊ㗙⛪нवਜ਼股℺◰थ䋫⭘的␘࡙▔Ǆ㾻ᵜ公੺ᵛ的ᵚ㏃ሙ䀸公䂽ᴳ䀸Ⓠ઼ࡷ䶎公䂽ᴳ䀸Ⓠࡷ䃯ㇰ㺘Ǆ 
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2025 ᒤㅜഋᆓᓖ઼䘁ᵏ䙻⠏㾱唎 

 ㏃䙾ཊᒤ的ሸ⌘㠷ᣅޕˈᡁفᐢሖ⨮AI៹⭘的ޘ䶒␡ॆˈ␡ᓖ䌖㜭䙺ᡢ開Ⲭ㠷⧙⌅ࢥᯠޘ

䙾〻ˈᔓ⌋㾶㫻ᗎ㖾㺃ǃㆆࡠࢳ㐘〻ǃअ⮛৺䌚䟿؍䳌ㅹ⫠ㇰǄ䙉Ӌ㠹᧚н۵亟㪇໎ᕧҶ

ᡁفབྷ億䟿ǃ㾿⁑ॆ的⭏⭒㜭࣋ˈҏ⻪؍Ҷཊ⁓ॆ的AI৏⭏⧙⌅൘ཊⅮᰇ㢖⭒૱ѝᒣ゙㩭

ൠǄ 

 ㏃ި䙺ᡢ␡ਇ⧙ᇦ䶂ⶎˈᖠ亟Ҷ㏢᱃ᕧࣱ的䮧㐊䙻⠏㜭࣋ǄཊⅮ䙺ᡢᤱ㒼᧘ࠪݚ䌚ޗᇩˈ

⟡ᓖн⑋ˈवᤜǉདྷᒫ㾯䙺Ǌ㌫ࡇǃǉㅜӄӪṬǊǃǉ㳻Ԅ⍮ሽǊǃǉ䘶≤ሂǊ᡻䙺઼

ǉ⠅䴢ॱޝ㚢ǊǄ 

 ᤱ㒼ᤃኅޘ⨳⭒૱⸙䲓Ǆǉ䘶≤ሂǊ᡻䙺ޘ⨳к㐊ᖼᔓਇ↑䗾Ǆǉ⠅䴢ॱޝ㚢Ǌ൘ཊᒣ㠪

䲨㒼к㐊ˈⴞࡽ⧙ᇦ㑭ᮨᐢ䎵 8,000 㩜ˈ൘ޘ⨳ᐲ๤ኅ⨮ࠪᕧࣱ的⧙ᇦ੨ᕅ࣋Ǆǉ╛ေ⡝

䤂Ǌਇޘࡠ⨳⧙ᇦௌᝋі⦢ᗇཊ丵㹼ᾝ䂽ਟˈޘ⨳ᖡ丯࣋䙢а↕ᨀॷǄ 

 ᳤䴚㌫ࡇ䙺ᡢ֌૱េ㯹䊀ᇼ的ޗᇩ઼ᵜൠॆ億傇൘ѝ഻ᐲ๤؍ᤱ⟡ᓖˈӺᒤ的ᮤ億⠏᭦䚄

 ሽ䂢ᐲ๤的䮧ᵏ᢯䄮Ǆفঠ䅹ᡁ⅑޽ˈਢᯠ儈↧ࡠ

ǋᡁفԕ৸аڕ゙ػ的ᆓᓖᾝ㑮㺘⨮᭦ᇈ 2025 ᒤˈᖠ亟Ҷᡁفঃ䎺的䙺ᡢ䮧㐊䙻⠏㜭࣋ˈԕ

৺൘ޘ⨳ᐲ๤ᰕ⳺ᨀॷ的ᖡ丯࣋ˈǌ㏢᱃俆ᑝว㹼ᇈެ㪓һб⻺ݸ⭏䃚ǄǋAI ᐢ成⛪ᡁف⹄

Ⲭ㠷䙻⠏的ส⼾Ṩᗳ㜭࣋Ǆᡁفᐢ㌫㎡ॆൠሷ AI ៹⭘於䙺ᡢ開Ⲭ㠷⧙⌅ࢥᯠѻѝǄⴞࡽˈAI

ᐢ൘ᨀॷ⭏⭒᭸⦷ᯩ䶒ਆᗇ亟㪇成᭸ˈі⛪ᡁف的⧙ᇦ䀓䧆Ҷࡽᡰᵚ有的ޘᯠӔӂ億傇Ǆ 

ǋኅᵋᵚֶˈ㏢᱃਴ᾝउ㐊ሷᤱ㒼㚊❖ᢃ䙐ݚ䌚⭒૱Ǆ䙊䙾ΏᔪࢥᯠරӪ᡽⭏᝻億㌫ˈ␡ॆ㠷

ཕդ的ਸ֌ˈ゙↕᧘䙢⨳ޘ AI ៹⭘㜭࣋ᔪ䁝ˈᗎ㘼нᯧ໎ᕧ䙺ᡢ的⭏ભ࣋ˈᨀ׋ᯠま的⭒૱

億傇ˈ⛪ޘ⨳⧙ᇦ઼股ᶡࢥ䙐ᴤབྷ的٬ܩǄǌб⻺ݸ⭏㑭㎀䚃Ǆ  
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2025 ᒤㅜഋᆓᓖ䋑उᾝ㑮 

␘᭦ޕ 

2025 ᒤㅜഋᆓᓖ␘᭦ޕ⛪Ӫ≁ᒓ 275 39）ݳܴ ܴ㖾ݳ）ˈкаᆓᓖ઼৫ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ

284 Ӫ≁ᒓ઼ݳܴ 267  Ǆݳܴ

2025 ᒤㅜഋᆓᓖ䙺ᡢ৺⴨䰌໎٬ᴽउ␘᭦ޕ⛪Ӫ≁ᒓ 220 31）ݳܴ ܴ㖾ݳ）ˈкаᆓᓖ઼৫

ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ 233 ઼ݳܴ 212 䜘␘᭦࠶㌴ք䂢ޕǄᵜᆓᓖˈֶ㠚於൘㐊䙺ᡢ的␘᭦ݳܴ

的ޕ 96.8%ˈкаᆓᓖ઼৫ᒤ਼ᵏ䂢ք∄ࡕ࠶⛪ 97.6%઼ 96.7%Ǆ൘㐊䙺ᡢ␘᭦ޕ⫠∄⑋ቁѫ

㾱⭡於каᆓᓖ᳁ᵏ⍫अ䔳ཊǄަ਼∄໎ֶ࣐㠚ǉདྷᒫ㾯䙺Ǌ䴫㞖⡸ˈԕ৺ᯠк㐊的ǉ⠅䴢

ॱޝ㚢Ǌ઼ǉ╛ေ⡝䤂Ǌㅹ㠚⹄䙺ᡢ␘᭦ޕᨀॷǄ 

2025ᒤㅜഋᆓᓖ有䚃␘᭦ޕ⛪Ӫ≁ᒓ ⛪ࡕ࠶каᆓᓖ઼৫ᒤ਼ᵏˈ（ݳ223.7Ⲯ㩜㖾）ݳ16ܴ

Ӫ≁ᒓ 16 Ӫ≁ᒓ઼ݳܴ 13 䮧ѫ㾱ֶ㠚於ަ൘㐊⠏䣧ᴽउ઼ᆨ㘂ᴽउ໎∄਼ޕǄ有䚃␘᭦ݳܴ

␘᭦ޕ的໎࣐Ǆ 

2025ᒤㅜഋᆓᓖ㏢᱃䴢丣′␘᭦ޕ⛪Ӫ≁ᒓ каᆓᓖ઼৫ᒤ਼ᵏˈ（ݳ281.5Ⲯ㩜㖾）ݳ20ܴ

Ӫ≁ᒓ⛪ࡕ࠶ 20 Ӫ≁ᒓ઼ݳܴ 19  Ǆݳܴ

2025ᒤㅜഋᆓᓖࢥᯠ৺ަԆᾝउ␘᭦ޕ⛪Ӫ≁ᒓ каᆓᓖ઼৫ᒤˈ（ݳ292.8Ⲯ㩜㖾）ݳ20ܴ

਼ᵏࡕ࠶⛪Ӫ≁ᒓ 14 Ӫ≁ᒓ઼ݳܴ 23 䜘ѝѫ㾱वਜ਼೤䚨ǃᔓ੺઼ަԆ໎٬ᴽउ的࠶Ǆ䂢ݳܴ

␘᭦ޕˈҏवਜ਼ҶḀӋ࠶䜘䯃ޗ䜘Ӕ᱃的ᣥ⎸Ǆަ⫠∄໎࣐ѫ㾱ֶ㠚於䂢࠶䜘ޗ೤䚨ǃᔓ੺

৺ަԆᾝउ␘᭦ޕ的໎࣐Ǆ਼∄⑋ቁѫ㾱ֶ㠚於ḀӋ࠶䜘䯃ޗ䜘Ӕ᱃ᣥ⎸的໎࣐Ǆ 

⠏ᾝ成ᵜ 

2025 ᒤㅜഋᆓᓖ⠏ᾝ成ᵜ⛪ 99 14）ݳܴ ܴ㖾ݳ）ˈкаᆓᓖ઼৫ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ 102 ܴ

Ӫ≁ᒓ઼ݳ 105 成л䱽Ǆ਼∄⑋ቁѫ㾱⭡於代⨶䙺ᡢ⡸℺成࠶ޕǄަ⫠∄⑋ቁѫ㾱⭡於᭦ݳܴ

ᵜ৺᭦࠶ޕ成л䱽Ǆ 
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∋࡙▔ 

2025 ᒤㅜഋᆓᓖ∋࡙▔⛪Ӫ≁ᒓ 177 25）ݳܴ ܴ㖾ݳ）ˈкаᆓᓖ઼৫ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ

182 Ӫ≁ᒓ઼ݳܴ 163  Ǆݳܴ

⠏ᾝ䋫⭘ 

2025 ᒤㅜഋᆓᓖ⠏ᾝ䋫⭘ਸ䀸⛪Ӫ≁ᒓ 94 13）ݳܴ ܴ㖾ݳ）ˈкаᆓᓖ઼৫ᒤ਼ᵏࡕ࠶⛪Ӫ

≁ᒓ 102 Ӫ≁ᒓ઼ݳܴ 85  Ǆަ⫠∄ǃ਼∄䆺अѫ㾱⭡於൘㐊䙺ᡢᐲ๤᧘ᔓ᭟ࠪ䆺ॆǄݳܴ

ަԆ᭦ޕ/（䋫⭘） 

ަԆ᭦ޕ/（䋫⭘）वਜ਼ᣅ䋷ᨽ⳺ǃ࡙᚟᭦ޕǃ␘य़ݼᨽ⳺઼ަԆㅹǄަ⫠∄઼਼∄л䱽ѫ㾱

⭡於ᵜᆓᓖ⻪䂽Ҷ䔳儈的股⾘ᣅ䋷公٬ܩݱ䆺अᨽཡˈԕ৺䔳儈的␘य़ݼᨽཡǄ 

ᡰᗇ〵 

2025ᒤㅜഋᆓᓖ公司⻪䂽的ᡰᗇ〵䋫⭘⛪Ӫ≁ᒓ каᆓᓖ઼৫ᒤˈ（ݳ178.8Ⲯ㩜㖾）ݳ13ܴ

਼ᵏࡕ࠶⛪Ӫ≁ᒓ 13 Ӫ≁ᒓ઼ݳܴ 14 Ǆ2025ݳܴ ᒤㅜഋᆓᓖ有᭸〵⦷⛪ 16.4%ˈкаᆓᓖ઼

৫ᒤ਼ᵏࡕ࠶⛪ 13.0%઼ 13.4%Ǆ有᭸〵⦷৽᱐Ҷ公司ሽ⇿ػᆓᓖ䚙⭘〵उ㗙उ઼℺࡙的ՠ䀸Ǆ 

␘࡙▔઼䶎公䂽ᴳ䀸Ⓠࡷл␘࡙▔ 

2025ᒤㅜഋᆓᓖ↨ኜ於公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ каᆓᓖ઼৫ˈ（ݳ892.6Ⲯ㩜㖾）ݳ62ܴ

ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ 86 Ӫ≁ᒓ઼ݳܴ 88  Ǆݳܴ

2025 ᒤㅜഋᆓᓖสᵜ⇿股␘࡙▔⛪ 0.28 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 1.40 㖾ݳ）ˈкаᆓ

ᓖสᵜ⇿股␘࡙▔⛪ 0.39 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 1.93 㖾ݳ）ˈ৫ᒤ਼ᵏสᵜ⇿股␘

࡙▔⛪ 0.39 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 1.97 㖾ݳ）Ǆ 

2025 ᒤㅜഋᆓᓖ䶎公䂽ᴳ䀸Ⓠࡷлˈ↨ኜ於公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ 71 10）ݳܴ ܴ㖾ݳ）ˈ

каᆓᓖ઼৫ᒤ਼ᵏࡕ࠶⛪Ӫ≁ᒓ 95 Ӫ≁ᒓ઼ݳܴ 97  Ǆݳܴ
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2025 ᒤㅜഋᆓᓖ䶎公䂽ᴳ䀸Ⓠࡷлˈสᵜ⇿股␘࡙▔⛪ 0.32 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪

1.58㖾ݳ）ˈкаᆓᓖสᵜ⇿股␘࡙▔⛪ 0.43㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 2.13㖾ݳ）ˈ৫

ᒤ਼ᵏสᵜ⇿股␘࡙▔⛪ 0.44 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 2.18 㖾ݳ）Ǆ 

 

2025 䋑᭯ᒤᓖ䋑उᾝ㑮 

␘᭦ޕ 

2025 ᒤ␘᭦ޕ⛪Ӫ≁ᒓ 1,126 161）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 1,053  Ǆݳܴ

2025 ᒤ䙺ᡢ৺⴨䰌໎٬ᴽउ␘᭦ޕ⛪Ӫ≁ᒓ 921 132）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 836 ܴ

的ޕ䜘␘᭦࠶㌴ք䂢ޕǄ2025ᒤֶ㠚於൘㐊䙺ᡢ的␘᭦ݳ 97.3%ˈ2024ᒤ䂢ք∄⛪ 96.2%Ǆ൘

㐊䙺ᡢ␘᭦਼ޕ∄໎࣐ѫ㾱⭡於ǉདྷᒫ㾯䙺Ǌ䴫㞖⡸ǃǉㅜӄӪṬǊˈԕ৺ᯠк㐊的ǉ⠅䴢

ॱޝ㚢Ǌ઼ǉ╛ေ⡝䤂Ǌㅹ䙺ᡢ␘᭦ޕᨀॷǄ 

2025 ᒤ有䚃␘᭦ޕ⛪Ӫ≁ᒓ 59 845.0）ݳܴ Ⲯ㩜㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 56  Ǆݳܴ

2025 ᒤ㏢᱃䴢丣′␘᭦ޕ⛪Ӫ≁ᒓ 78 11）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 80  Ǆݳܴ

2025 ᒤࢥᯠ৺ަԆᾝउ␘᭦ޕ⛪Ӫ≁ᒓ 68 973.6）ݳܴ Ⲯ㩜㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 81  Ǆݳܴ

⠏ᾝ成ᵜ 

2025 ᒤ⠏ᾝ成ᵜ⛪ 402 58）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 395 Ǆަ਼∄໎࣐ѫ㾱⭡於ݳܴ

代⨶䙺ᡢ⡸℺成ᵜ໎࣐ˈі㻛᭦࠶ޕ成л䱽ᡰ䜘࠶ᣥ⎸Ǆ 

∋࡙▔ 

2025 ᒤ∋࡙▔⛪Ӫ≁ᒓ 724 104）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 658  Ǆݳܴ

⠏ᾝ䋫⭘ 

2025 ᒤ⠏ᾝ䋫⭘ਸ䀸⛪Ӫ≁ᒓ 366 52）ݳܴ ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 362 ໎∄Ǆަ਼ݳܴ

࣐ѫ㾱⭡於䙺ᡢ৺⴨䰌໎٬ᴽउᐲ๤᧘ᔓ᭟઼ࠪ⹄Ⲭᣅ࣐໎ޕǄ 
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ަԆ᭦ޕ/（䋫⭘） 

ަԆ᭦ޕ/（䋫⭘）␘乽਼∄л䱽ѫ㾱⭡於 2025 ᒤ⻪䂽Ҷ␘य़ݼᨽཡˈ㘼 2024 ᒤ⛪␘य़ݼ᭦

⳺ˈԕ৺ 2025 ᒤ࡙᚟᭦ޕ䔳վǄ 

ᡰᗇ〵 

2025 ᒤ公司⻪䂽的ᡰᗇ〵䋫⭘⛪Ӫ≁ᒓ 60 862.7）ݳܴ Ⲯ㩜㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 55 Ǆݳܴ

2025 ᒤ有᭸〵⦷⛪ 14.8%ˈ2024 ᒤ⛪ 15.3%Ǆ 

␘࡙▔઼䶎公䂽ᴳ䀸Ⓠࡷл␘࡙▔ 

2025ᒤ↨ኜ於公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ 2024ᒤ⛪Ӫ≁ᒓˈ（ݳ48ܴ㖾）ݳ338ܴ  Ǆݳ297ܴ

2025 ᒤสᵜ⇿股␘࡙▔⛪ 1.52 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 7.58 㖾2024ˈ（ݳ ᒤสᵜ⇿股

␘࡙▔⛪ 1.33 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 6.63 㖾ݳ）Ǆ 

2025 ᒤ䶎公䂽ᴳ䀸Ⓠࡷлˈ↨ኜ於公司股ᶡ的␘࡙▔⛪Ӫ≁ᒓ 373 53）ݳܴ ܴ㖾2024ˈ（ݳ

ᒤ⛪Ӫ≁ᒓ 335  Ǆݳܴ

2025 ᒤ䶎公䂽ᴳ䀸Ⓠࡷлˈสᵜ⇿股␘࡙▔⛪ 1.68 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 8.38 㖾

2024ˈ（ݳ ᒤสᵜ⇿股␘࡙▔⛪ 1.50 㖾ݳ（⇿股㖾഻ᆈ䁇股␘࡙▔⛪ 7.49 㖾ݳ）Ǆ 

 

ަԆ䋑उؑ᚟ 

ᡚ㠣 2025 ᒤ 12 ᴸ 31 ᰕˈ公司␘⨮䠁（⨮䠁৺⨮䠁ㅹܩ⢙ǃ⍱अ৺䶎⍱अᇊᵏᆈⅮ઼ਇ限ࡦ

⨮䠁ԕ৺⸝ᵏᣅ䋷佈乽ˈᢓ䲔⸝ᵏ઼䮧ᵏُⅮ）佈乽⛪Ӫ≁ᒓ 1,635 234）ݳܴ ܴ㖾ݳ）ˈᡚ

㠣 2024ᒤ 12ᴸ 31ᰕ⛪Ӫ≁ᒓ Ӫ≁ᒓ⛪ޕǄ2025ᒤ㏃⠏⍫अ␘⨮䠁⍱ݳ1,315ܴ 73）ݳ507ܴ

ܴ㖾2024ˈ（ݳ ᒤ⛪Ӫ≁ᒓ 397  Ǆݳܴ

 

ᆓᓖ股࡙ 

㪓һᴳᢩ߶Ҷ 2025 ᒤㅜഋᆓᓖ股࡙ˈ⛪⇿股 0.232 㖾ݳ（⇿股㖾഻ᆈ䁇股 1.16 㖾ݳ）ˈሷ࠶

᭟Ԉ㎖於ेӜ/俉⑟ᱲ䯃઼㍀㌴ᱲ䯃ݳԕ㖾ࡕ 2026ᒤ 3ᴸ 16ᰕՁᐲᖼⲫ䁈൘冊的Პ䙊股ᤱ有Ӫ

઼㖾഻ᆈ䁇股ᤱ有ӪǄ⛪ㅖਸ⦢ਆ股࡙的䋷ṬˈᲞ䙊股ᤱ有Ӫᴰ䚢䴰於ेӜ/俉⑟ᱲ䯃 2026 ᒤ 
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3 ᴸ 16 ᰕлॸ 4 唎 30 ሷᡰ有有᭸的股份䙾ᡦ⃄Ṹ䙓਼有䰌股⾘䅹᰾᮷Ԧ䘱䚄㏢᱃的俉ˈࡽ࠶

⑟股份䙾ᡦⲫ䁈࠶㲅ˈণ俉⑟ѝཞ䅹ࡨⲫ䁈有限公司䗖⨶ⲫ䁈᡻㒼ˈަൠ൰⛪俉⑟⚓Ԅⲷਾ

བྷ䚃ᶡ 183 號ਸ઼ѝᗳ 17 ⁃ 1712-1716 號䤚ǄᲞ䙊股股࡙᭟Ԉᰕᵏ乀䀸⛪ 2026 ᒤ 3 ᴸ 25 ᰕˈ

㖾഻ᆈ䁇股股࡙᭟Ԉᰕᵏ乀䀸⛪ 2026 ᒤ 3 ᴸ 27 ᰕᐖਣǄ 

2025 ᒤㅜйᆓᓖ股࡙⛪⇿股 0.114 㖾ݳ（⇿股㖾഻ᆈ䁇股 0.57 㖾ݳ）ˈᐢ㏃於 2025 ᒤ 12 ᴸ᭟

ԈǄ 

ṩᬊ公司ⴞࡽ的股࡙᭯ㆆˈ൘任օ⢩ᇊᆓᓖ的股࡙࠶䝽ԕ৺࠶䝽的䠁乽ሷ⭡㪓һᴳ䝼ᛵࠪڊ

⊪ᇊˈіሷԕ公司的䙻⠏઼⳸࡙ǃ⨮䠁⍱䟿ǃ䋑उ⣰⋱৺ަԆ⴨䰌ഐ㍐⛪ส⼾Ǆ 

 

股份എ䌬䀸ࢳ 

2025ᒤ 11ᴸ 20ᰕˈ公司ᇓոሷ↔ࡽᐢᢩ߶的ਟ൘公開ᐲ๤ᡆ䙊䙾ަԆӔ᱃എ䌬㑭䠁乽н䎵䙾

50 ܴ㖾ݳ⍱䙊൘ཆ的㖾഻ᆈ䁇股઼Პ䙊股的股份എ䌬䀸ࢳ有᭸ᵏᔦ䮧 36 ᴸˈⴤ㠣ػ 2029 ᒤ 1

ᴸ 9 ᰕǄᡚ㠣 2025 ᒤ 12 ᴸ 31 ᰕˈ൘䂢䀸ࢳл公司ᐢ䌬䋧㌴ 22.1 Ⲯ㩜股㖾഻ᆈ䁇股ˈޡ䀸㌴

20 ܴ㖾ݳǄ 

㏢᱃എ䌬ަ㖾഻ᆈ䁇股઼Პ䙊股ሷਆ⊪於वᤜᐲ๤ọԦ൘ޗ的ཊぞഐ㍐Ǆ䙉Ӌ䀸ࢳ䳘ᱲਟ㜭᳛

 ᡆѝ→Ǆڌ

**↔公੺ѝᡰࡇ㖾ᮨݳᆇ۵⛪ׯ於䯡䆰Ǆᵜ公੺ѝ的Ⲯ࠶∄ᱟ൘Ӫ≁ᒓส⼾к䀸㇇ᗇࠪǄ 

 

䴫䂡ᴳ䆠 

㏢᱃㇑⨶ኔሷ於㖾ᶡᱲ䯃 2026 ᒤ 2 ᴸ 11 ᰕ䙡йᰙк 7 ᱲ（ेӜ/俉⑟ᱲ䯃 2026 ᒤ 2 ᴸ 11 ᰕ䙡

йᲊк 8 ᱲ）ਜ開䴫䂡ᴳ䆠і਼ᱲ䙢㹼㏢㎑ⴤ᫝ˈ㏢᱃㇑⨶ኔሷ൘䴫䂡ᴳ䆠ѝ䀾䄆公司ᆓᓖᾝ

㑮іഎㆄ୿乼Ǆ 

有᜿৳࣐㘵䃻൘ᴳ䆠開࿻ࡽ 15 䩈᫕ᢃ࠶ 1-914-202-3258 іᨀ׋ᴳ䆠號⻬：10052758Ǆ䴫䂡ᴳ

䆠എ᭮؍⮉㠣 2026 ᒤ 2 ᴸ 18 ᰕˈ䴫䂡號⻬ 1-855-883-1031ˈPIN ⻬⛪：10052758Ǆ 

਼ᱲˈ公司ᣅ䋷㘵䰌ײ㏢ㄉ http://ir.netease.com/ሷሽᵜ⅑䋑๡Ⲭո䙢㹼ሖ⋱ⴤ᫝ˈі؍⮉എ᭮

12   ᴸǄػ
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䰌於㏢᱃股份有限公司 

㏢᱃股份有限公司（㌽ᯟ䚄ݻ代號：NTES ৺⑟Ӕᡰ代號：9999ˈǋ㏢᱃ǌ）ᱟаᇦ么ݸ的ӂ

㚟㏢઼䙺ᡢᴽउᨀ׋୶ˈ㠤࣋於ᨀݚ׋䌚ޗᇩǄ公司нᯧᤃኅ䙺ᡢ⭏᝻㌫㎡ˈᖒ成䊀ᇼ⭒૱

⸙䲓ˈ開Ⲭі䙻⠏ҶཊⅮ൘ѝ઼഻ޘ⨳ᔓਇ↑䗾іф䮧ⴋн㺠的᡻䙺઼ㄟ䙺Ǆ 

㏢᱃的㠚有⹄Ⲭൈ䲺㚊❖於᡻䙺ǃㄟ䙺઼ѫ₏䙺ᡢ的⹄Ⲭˈൈ䲺㾿⁑սት㹼ᾝ九䜘Ǆ൘ަࣙ

࣋лˈ㏢᱃ࢥ䙐Ҷঃ䎺的䙺ᡢ億傇ˈ◰ⲬҶ⧙ᇦ的⟡ᛵˈіੁц⭼਴ൠ㬜ࣳⲬኅ的⭘ᡦ⽮群

ぽᾥۣ䚎٬ܩǄ䙊䙾ሷ᮷ॆ㠷ᮉ㛢ㅹݳ㍐㶽ޕ䙺ᡢˈ㏢᱃ࣙ࣋䙺ᡢ成⛪аػᴤ有᜿㗙的䔹億ˈ

䇃䙺ᡢᴤާ⍫઼࣋ᴤᇼஏⲬᙗǄ 

䲔䙺ᡢཆˈ㏢᱃的ަԆᾝउवᤜ：ަ᧗股ᆀ公司有䚃（㍀Ӕᡰ代號：DAO）ˈᲪ㜭ᆨ㘂৺ᔓ

੺䀓⊪ᯩṸᨀ׋୶˗᧗股ᆀ公司㏢᱃䴢丣′（⑟Ӕᡰ代號：9899）ˈ⸕਽的൘㐊丣′ᒣ㠪ˈ

ԕަݵ┯⍫࣋的ޗᇩ⽮॰⛪⢩㢢˗ԕ৺ᰇл㠚⠏⭏⍫ᯩᔿ૱⡼㏢᱃೤䚨Ǆ 

有䰌ᴤཊؑ᚟ˈ䃻䁚୿：http://ir.netease.com/Ǆ 

 

 ᙗ䲣䘠ⷫࡽ

ᵜ公੺वਜ਼Ҷⷫࡽᙗ䲣䘠Ǆ䂢ㅹ䲣䘠ᱟṩᬊ 1995 ᒤ㖾഻⿱Ӫ䅹ࡨ䁤䁏᭩䶙⌅Ṹ（U.S. Private 

Securities Litigation Reform Act of 1995）ѝ的ǋᆹޘ⑟ǌọ᮷ࠪڊ的Ǆ䂢ㅹ䲣䘠ਟԕ䙊䙾䄨ྲ

ǋሷǌǃǋ乀ᵏǌǃǋ乀䀸ǌǃǋᵚֶǌǃǋᬜǌǃǋ䀸ࢳǌǃǋ⴨ؑǌ઼ǋՠ䀸ǌㅹ于լ㺘

䘠ֶ䆈ࡕǄ↔ཆˈ䶎䙾ᖰһሖ的䲣䘠ˈवᤜ有䰌㏢᱃ᡠ⮕઼୶ᾝ䀸ࢳ的䲣䘠ˈሽᾝउ઼᭦໎ޕ

䮧的ᵏᵋԕ৺ᵜ公੺ѝሽ㇑⨶ኔ䲣䘠的ᕅ⭘ˈ൷ኜ於ᡆवਜ਼ⷫࡽᙗ䲣䘠Ǆ㏢᱃䚴ਟ㜭൘ަੁ㖾

഻䅹ࡨӔ᱃င଑ᴳ（ǋSECǌ）ᨀӔ的ᇊᵏ๡੺ѝˈ൘俉⑟㚟ਸӔ᱃ᡰ有限公司（ǋ俉⑟㚟Ӕ

ᡰǌ）㏢ㄉкⲬո的公੺ѝˈ൘ᯠ㚎は઼ަԆᴨ䶒ᶀᯉԕ৺ަ儈㍊㚧଑ǃ㪓һᡆܡ଑ੁㅜйᯩ

ᡰ֌的ਓ九䲣䘠ѝⷫࡽࠪڊᙗ䲣䘠Ǆ䙉Ӌ䲣䘠的Ⓠ⻪ᙗਟ㜭ᴳਇࡠ䁡ཊᾝउ付䳚઼н⻪ᇊഐ㍐

的ᖡ丯ˈሾ㠤ሖ䳋㎀᷌㠷乀ᵏ/乀⑜⭒⭏䟽བྷᐞ⮠ˈަѝवᤜԕл付䳚：൘㐊䙺ᡢᐲ๤ሷн޽

㒬㒼໎䮧ᡆ㏢᱃ሷ❑⌅㏝ᤱަ൘ѝ഻ᡆޘ⨳ᐲ๤的ൠս的付䳚˗㠷㏢᱃的ᾝउ઼䙻⠏ㆆ⮕ԕ৺

ሖᯭ䂢ㆆ⮕的㜭࣋有䰌的付䳚˗㏢᱃開Ⲭ઼㇑⨶ަ䙻⠏઼ᾝउ的㜭࣋˗൘䋷ᵜǃᢰ㺃઼ᢰ㺃Ӫ

᡽ㅹ么ฏ的ㄦ⡝˗㏢᱃ᡰ൘ᐲ๤的ⴓ㇑⫠ຳ的▋൘䆺ॆ˗㏢᱃ਟ㜭❑⌅ᤱ㒼開Ⲭᯠ的઼ާ有ࢥ

ᯠᙗ的൘㐊ᴽउˈᡆ㘵㏢᱃❑⌅৺ᱲᕅ么ᡆ䐏кᐲ๤䏘ऒ的付䳚˗㠷㏃☏䙡ᵏ⌒अ઼ൠ㐓᭯⋫

⴨䰌的付䳚ˈवਜ਼䋯᱃ǃᣅ䋷ǃൠᯩ؍䆧ǃ〵᭦઼ަԆᯩ䶒的഻ᇦ⌅ᖻᡆ᭯ㆆԕ৺ࠪਓ㇑ࡦǃ
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㏃☏ᡆ䋯᱃ࡦ㻱⴨䰌的ⴤ᧕ᡆ䯃᧕ᖡ丯˗㠷㏢᱃ޘ⨳ॆᬤᕥަᾝउ઼䙻⠏⴨䰌的付䳚˗㠷㏢㎑

ᆹޘေ㜵ᡆһԦ⴨䰌的付䳚˗৺ཆᒓय़⦷⌒अਟ㜭ᴳሽ㏢᱃的ᾝउ઼䋑उᾝ㑮⭒⭏н࡙ᖡ丯Ǆ

有䰌ԕк৺ަԆ付䳚的ᴤཊؑ᚟ˈवਜ਼൘㏢᱃ੁ SECᨀӔ的᮷Ԧԕ৺൘俉⑟㚟Ӕᡰ㏢ㄉкⲬո

的公੺ѝǄ䲔䶎䚙⭘⌅ᖻਖ有㾿ᇊˈ㏢᱃н᢯ᬄ任օᴤᯠ↔ⷫࡽᙗؑ᚟的㗙उǄ 

 

䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ 

㏢᱃㘳䟿і֯⭘䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ˈֻྲˈ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘

࡙▔ǃ䶎公䂽ᴳ䀸Ⓠࡷлสᵜ઼᭔㮴⇿股␘࡙▔઼⇿股㖾഻ᆈ䁇股␘࡙▔֌⛪⃒䯡઼䂅ՠަ

䙻⠏㑮᭸іࡦᇊᾝउ䀸ࢳ的㼌ݵᤷ⁉Ǆ䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ˈн៹㻛௞⦘㘳ឞфн៹

㻛㿆⛪ਟਆ代ṩᬊ㖾഻公䂽ᴳ䀸Ⓠࡷ㐘㼭઼ࡇ๡的䋑उؑ᚟Ǆ 

㏢᱃ሷ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘࡙▔ᇊ㗙⛪ࢄ䲔股℺◰थ䋫⭘ᖼ的↨ኜ於公司

股ᶡ的␘࡙▔Ǆ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘࡙▔֯公司㇑⨶ኔ䂅ՠަ㏃⠏ᾝ㑮ᱲ

❑䴰㘳ឞ股℺◰थ䋫⭘的ᖡ丯Ǆ㏢᱃䂽⛪ˈ䙉ぞ䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ਟԕ⛪ᣅ䋷㘵ᨀ

的㏃⠏ᾝ㑮ࡽ⮦ਟԕ䚨᫷ˈԕ㠷㇑⨶ኔ⴨਼的ᯩᔿ⨶䀓઼䂅ՠ公司فԆׯ有⭘的ؑ᚟ˈԕ׋

 公司㏃⠏ᾝ㑮Ǆܩ的䋑उᤷ⁉有ࣙ於ᣅ䋷㘵䂅ࡷᲟǄ㏢᱃ҏ⴨ؑˈ֯⭘䶎公䂽ᴳ䀸Ⓠࡽ઼

䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ᵚ൘㖾഻公䂽ᴳ䀸Ⓠࡷѝᇊ㗙ˈҏін᤹➗㖾഻公䂽ᴳ䀸Ⓠࡷ䙢

㹼ࡇ๡Ǆ䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉֌⛪᷀࠶ᐕާᆈ൘ަተ限ᙗǄ֯⭘䶎公䂽ᴳ䀸Ⓠࡷ㺑䟿

↨ኜ於公司股ᶡ的␘࡙▔的ѫ㾱限ࡦѻаᱟˈᆳн㜭৽᱐ᖡ丯䙻⠏的ᡰ有䋫⭘/᭦ޕ丵ⴞǄ股

℺◰थ䋫⭘ᐢ㏃іфਟ㜭ᴳᤱ㒼൘㏢᱃的ᾝउѝⲬ⭏ˈնнᴳ㻛৽᱐൘䶎公䂽ᴳ䀸Ⓠࡷл↨

ኜ於公司股ᶡ的␘࡙▔ѝǄ↔ཆˈ㏢᱃֯⭘的䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉ਟ㜭㠷ަԆ公司ˈ

वᤜ਼ᾝ公司ˈ֯⭘的䶎公䂽ᴳ䀸Ⓠࡷ的䋑उᤷ⁉有ᡰн਼ˈഐ↔ަਟ∄ᙗਟ㜭ਇࡠ限ࡦǄ 

㏢᱃䙊䙾ሷ䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘࡙▔㠷ަᴰ᧕䘁的㖾഻公䂽ᴳ䀸Ⓠࡷл的

㑮᭸ᤷ⁉䙢㹼ᐞ⮠䃯ㇰˈֶᕼ㼌䙉Ӌተ限ᙗǄ൘䂅ՠ公司ᾝ㑮ᱲˈ៹㘳ឞᡰ有䙉Ӌഐ㍐Ǆ䃻

৳䯡ᵜ公੺㎀ቮ的ᵚ㏃ሙ䀸公䂽ᴳ䀸Ⓠ઼ࡷ䶎公䂽ᴳ䀸Ⓠࡷ䃯ㇰ㺘Ǆ㏢᱃啃थᛘޘ䶒ൠḕⴻ

ަ䋑उؑ᚟ˈ㘼н㾱׍䌤任օа丵௞⦘的䋑उᤷ⁉Ǆ 
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              51,383,310               47,167,904                 6,744,921 
              75,441,355               92,639,378               13,247,255 
                3,086,405                 4,319,344                    617,658 
                5,669,027                 5,337,819                    763,298 
                   571,548                    689,183                      98,552 
                6,416,868                 7,658,346                 1,095,128 
              10,756,143               22,803,503                 3,260,858 
            153,324,656             180,615,477               25,827,670 

                8,520,101                 8,425,327                 1,204,806 
                4,172,465                 4,047,355                    578,764 
                1,113,435                 2,831,423                    404,888 
                3,025,000                 2,995,000                    428,279 
                       5,208                        3,893                           557 
              25,830,685               22,496,585                 3,216,968 
              42,666,894               40,799,583                 5,834,262 
            195,991,550             221,415,060               31,661,932 

                   720,549                    643,164                      91,971 
                4,683,009                 4,889,708                    699,219 
                2,759,185                 3,874,143                    553,996 
              11,805,051                 6,384,417                    912,959 
              15,299,222               20,514,540                 2,933,540 
              14,400,641               16,062,984                 2,296,976 
              49,667,657               52,368,956                 7,488,661 

                2,173,117                 2,637,258                    377,123 
                   427,997                                -                                - 
                1,228,641                 1,304,837                    186,589 
                3,829,755                 3,942,095                    563,712 
              53,497,412               56,311,051                 8,052,373 

                     84,272                      91,319                      13,058 

            138,685,606             160,296,119               22,922,040 
                3,724,260    

㏢᱃股份有限公司

ᵚ㏃ሙ䀸㉑᰾ਸ֥䋷⭒䋐ۥ㺘

（ॳݳ）

䋷⭒

䋐ۥǃਟ䍆എቁᮨ股ᶡ℺⳺৺股ᶡ℺⳺

 2024   2025   2025  
12 31 12 31 12 31

ᒤ ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

             4,716,571                    674,461 
            142,409,866             165,012,690               23,596,501 

            195,991,550             221,415,060               31,661,932 

Ӫ≁ᒓ Ӫ≁ᒓ   ( 1) 㖾ݳ 註

⍱अ䋷⭒：

 ⨮䠁৺⨮䠁ㅹܩ⢙

 ᇊᵏᆈⅮ

 ਇ限ࡦ⨮䠁

 ៹᭦䌜Ⅾˈ␘٬

 ᆈ䋘

 乀ԈᑣⅮ৺ަԆ⍱अ䋷⭒ˈ␘٬

 ⸝ᵏᣅ䋷

⍱अ䋷⭒㑭乽

䶎⍱अ䋷⭒：

 ⢙ᾝǃ䁝ۉ৺䔏Ԧˈ␘٬

 ൏ൠ֯⭘℺ˈ␘٬

 䚎ᔦᡰᗇ〵䋷⭒

 ᇊᵏᆈⅮ

 ਇ限ࡦ⨮䠁

 ަԆ䮧ᵏ䋷⭒

䶎⍱अ䋷⭒㑭乽

䋷⭒㑭乽

⍱अ䋐ۥ：

 ៹ԈᑣⅮ

 ៹Ԉᐕ䋷৺⾿࡙

 ៹Ԉ〵Ⅾ

 ⸝ᵏُⅮ

 ਸ਼䋐ۥ

 䀸ᨀۥ丵৺ަԆ៹ԈⅮ

⍱अ䋐ۥ㑭乽

䶎⍱अ䋐ۥ：

 䚎ᔦᡰᗇ〵䋐ۥ

 䮧ᵏُⅮ

 ަԆ䮧ᵏ䋐ۥ

䶎⍱अ䋐ۥ㑭乽

䋐ۥ㑭乽

ਟ䍆എቁᮨ股ᶡ℺⳺

㏢᱃股份有限公司股ᶡ℺⳺

ቁᮨ股ᶡ℺⳺

℺⳺㑭乽

䋐ۥǃਟ䍆എቁᮨ股ᶡ℺⳺৺股ᶡ℺⳺㑭乽

ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ
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       (10,475,470)        (10,181,020)          (9,854,598)          (1,409,189)        (39,488,152)        (40,223,939)          (5,751,947)

         (2,818,645)          (4,457,675)          (3,888,256)             (556,013)        (14,147,657)        (14,619,702)          (2,090,590)
         (1,162,381)          (1,164,573)          (1,050,701)             (150,248)          (4,550,625)          (4,228,189)             (604,623)
         (4,469,868)          (4,541,891)          (4,434,260)             (634,091)       

  ( 1)   ( 1) 

        26,747,811         28,358,625         27,546,973           3,939,165       105,295,236       112,625,807         16,105,276 

        16,272,341         18,177,605         17,692,375           2,529,976         65,807,084         72,401,868         10,353,329 

          7,821,447           8,013,466           8,319,158           1,189,624         29,583,990         35,834,867           5,124,317 

          1,379,402              355,286              731,511              104,605 
          1,174,333              936,706           1,002,404              143,342           4,920,915           3,953,486              565,341 
          1,535,312              255,430 
             278,952              153,198              485,863                69,477     

 (17,524,812)        (17,719,110)          (2,533,799)
         (8,450,894)        (10,164,139)          (9,373,217)          (1,340,352)        (36,223,094)        (36,567,001)          (5,229,012)

            (506,077)          (1,669,086)             (238,676)

            (373,812)             (517,965)               (74,068)             (775,937)             (110,958)

         (1,385,014)          (1,316,356)          (1,250,430)             (178,809)          (5,461,408)          (6,032,686)       

         602,134           1,086,543              155,374 
        10,303,967         10,108,960           7,620,374           1,089,699         35,717,755         40,830,470           5,838,679 

          8,918,953           8,792,604           6,369,944              910,890         30,256,347         34,797,784           4,976,016 

          8,766,479           8,615,677           6,241,956              892,588         29,697,609         33,759,800           4,827,586 

                    2.76                     2.70                     1.96                     0.28                    9.28                   10.59                     1.52 
                    2.73                     2.67                     1.93                     0.28                    9.19                   10.48                     1.50 

                  13.81                   13.50                     9.78                     1.40                  46.40                   52.97                     7.58 
                  13.67                   13.36                     9.66                     1.38                  45.95                   52.42                     7.50 

           3,174,113            3,191,231            3,191,805            3,191,805            3,200,453            3,186,454            3,186,454 
           3,206,100            3,223,497         

㏢᱃股份有限公司

ᵚ㏃ሙ䀸㉑᰾ਸ֥࡙▔㺘

（ॳݳˈ⇿股ᮨ乽ᡆ⇿股㖾഻ᆈ䁇股ᮨ乽䲔ཆ）

ᒤ ᒤ ᒤ ᒤ ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

␘᭦ޕ

⠏ᾝ成ᵜ

∋࡙▔

⠏ᾝ䋫⭘

⠏ᾝ࡙▔

ަԆ᭦ޕ （䋫⭘）

〵࡙ࡽ▔

␘࡙▔

↨ኜ於公司股ᶡ的␘࡙▔

⇿股␘࡙▔

⇿股㖾഻ᆈ䁇股␘࡙▔

⭘於䀸㇇⇿股᭦⳺的Პ䙊股࣐℺ᒣ൷股ᮨˈॳս

 йػᴸᡚ㠣 ᒤᓖᵛᡚ㠣

2024 2025 2025  2025   2024  2025 2025
12 31 9 30 12 31 12 31 12 31 12 31 12 31

/

*

*

*

ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

 Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ 

ᣅ䋷（ᨽཡ）�᭦⳺ˈ␘٬

य़ݼ᭦⳺�（ᨽཡ）ˈ␘٬

สᵜ

สᵜ

สᵜ

   3,227,907            3,227,907            3,230,602 

*

㖾ݳ 註 㖾ݳ 註

䣧୞৺ᐲ๤䋫⭘

а㡜䋫⭘৺㇑⨶䋫⭘

⹄Ⲭ䋫⭘

⠏ᾝ䋫⭘ਸ䀸

࡙᚟᭦٬␘ˈޕ

ަԆ␘᭦⳺

ᡰᗇ〵

ਟ䍆എቁᮨ股ᶡ࡙᚟

↨ኜ於ቁᮨ股ᶡ৺ਟ䍆എቁᮨ股ᶡ␘᭦⳺

᭔㮴

᭔㮴

᭔㮴

⇿股㖾഻ᆈ䁇股代㺘ӄ股Პ䙊股Ǆ

ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ

      (862,663)

                (1,039)                 (1,044)                 (1,122)                    (160)                 (3,919)                 (4,266)                    (610)
            (151,435)             (175,883)             (126,866)               (18,142)             (554,819)          (1,033,718)             (147,820)

           3,218,174            3,218,174 
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          8,918,953           8,792,604           6,369,944              910,890              30,256,347              34,797,784           4,976,016 

             697,447              617,872              720,367              103,011                2,417,894                2,247,427              321,378 
             358,852           1,308,861              187,165 
             422,801           1,616,146              857,796              122,663                1,291,627                2,724,476              389,595 

             931,444              902,201              847,194              121,147                3,882,939                3,647,662              521,609 
               12,031              180,085                17,478     

         (1,965,526)                 (841,901)              (1,159,449)            (165,799)

            (241,431)             (278,636)             (283,560)               (40,549)                 (530,607)              (1,108,409)            (158,500)

                (3,644)               (20,063)                 (2,869)                     (4,758)                   (30,286)         
             2,499                     68,934                   367,513                52,554 

                    404 
             368,559              514,469                73,568                   688,913                98,513 

                    232 
             404,109              204,920                29,303        

       (4,331)
         (1,542,986)                 (719,162)

              (38,072)             (273,438)               (39,101)                 (272,415)                 (440,913)              (63,050)
            (933,553)              (1,254,125)            (179,337)

              (19,437)

            (194,823)
              (45,582)               (51,881)                 (7,419)          

           320,726 
          1,389,265              153,645                21,972                   155,568                1,537,721              219,891 

             517,850              594,561                85,021                   716,375                   264,073                37,762 
               42,135                   123,780 

             701,921              100,373                   100,708                14,401 
             218,689                16,042                     91,142 
          1,759,382           1,859,384              265,888                   128,573                18,386 
             154,651              517,353                   187,788                1,112,836              159,133 

          2,579,424           1,048,151              149,884                2,022,196                5,435,054              777,202 
          1,022,944              880,072              749,075              107,116                1,530,848                1,869,491              267,334 
        13,012,200         12,947,954         14,823,331           2,119,708    

       (117,634)              (16,821)
            (432,196)             (889,519)                 (809,590)

              (59,225)                 (8,469)                   (71,615)              (10,241)
            (566,362)                 (210,918)

            (436,268)               (62,385)
            (209,626)

            (311,982)             (283,645)             (137,818)               (19,708)              (1,275,400)              (1,065,376)            (152,347)

            (120,387)             (190,983)             (183,986)               (26,309)                 (930,988)                 (987,089)            (141,151)
         (1,111,376)             (400,836)               (57,319)                 (408,256)              (6,874,340)            (983,017)

         (4,560,000)          (7,270,000)   

          39,676,813              50,739,800           7,255,695 

                 9,295                  1,261                21,790                  3,116                     14,533                     45,886                  6,562 

          3,798,989 

          2,853,778           1,426,005           7,695,328           1,100,418                2,853,778    
       (5,600,000)             (800,789)              (8,235,000)            (21,640,000)         (3,094,479)

            (201,686)               (95,169)          (1,617,947)             (231,363)              (1,103,026)              (4,545,723)            (650,030)

       (21,691,769)        (49,326,969)        (39,787,587)          (5,689,549)          (154,792,305)          (166,696,968)       (23,837,349)

              (73,553)                 (7,658)        

          17,575,388           2,513,247 

             355,142           1,554,537              624,662                89,325                2,822,585                3,041,482              434,926 

        40,570,700         30,600,384         39,781,381           5,688,662            179,377,113            147,925,757         21,153,102 
               75,342                     39,639                  5,668 

        20,628,527              387,329                55,389              17,916,402 

             606,092              536,886                   243,636                34,840 
             457,000           1,481,550                92,700                13,256              13,920,080                5,552,800              794,040 
            

         (1,095)                 (406,632)
       (24,620,613)             (33,181,344)          (4,744,868)

             (56,405)                (8,066)              (6,656,988)

        (5,879,605)            (975,000)            (139,423)            (14,739,347)            (11,595,012)         (1,658,065)

        (1,595,093)              (15,398)                (2,202)              (8,830,115)                 (639,335)              (91,424)

        (1,982,595)         (2,583,740)         (2,575,287)            (368,261)            (11,165,338)            (13,825,681)         (1,977,046)
        (2,462,982)         (6,391,610)         (3,528,571)            (504,579)            (27,335,702)            (20,159,784)         (2,882,811)

           (117,878)            (175,895)              (25,153)                 (382,454)              (54,690)
      (18,182,147)    

             - 
               51,614                18,072                     819                     117                   136,006                   103,808                14,844 

               35,227 

             113,792                     10,752 
        31,291,537         11,506,194           1,645,365              30,268,265 
        23,183,386         58,167,094         39,984,947           5,717,771              24,206,658              54,474,923           7,789,810 
        54,474,923         39,984,947         51,491,141           7,363,136              54,474,923              51,491,141           7,363,136 

             603,514           1,967,228           1,068,868              152,846                5,189,585                6,427,207      

㏢᱃股份有限公司

ᵚ㏃ሙ䀸㉑᰾ਸ֥⨮䠁⍱䟿㺘

（ॳݳ）

ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

㏃⠏⍫अ⭒⭏的⨮䠁⍱䟿：

ᣅ䋷⍫अ⭒⭏的⨮䠁⍱䟿：

㶽䋷⍫अ⭒⭏的⨮䠁⍱䟿：

⨮䠁ǃ⨮䠁ㅹܩ⢙৺ਇ限ࡦ⨮䠁ˈᵏࡍ佈乽

⨮䠁ǃ⨮䠁ㅹܩ⢙৺ਇ限ࡦ⨮䠁ˈᵏᵛ佈乽

⨮䠁⍱䟿ؑ᚟㼌ݵᣛ䵢：

  
2024 2025 2025  2025   2024  2025 2025

12 31 9 30 12 31 12 31 12 31 12 31 12 31

йػᴸᡚ㠣

ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

ᒤᓖᵛᡚ㠣
ᒤ ᒤ ᒤ ᒤ

        ( 1)       ( 1) 

 / /
          

/

Ӫ≁ᒓ Ӫ≁ᒓ Ӫ≁ᒓ 㖾ݳ 註 Ӫ≁ᒓ Ӫ≁ᒓ 㖾ݳ 註

  
  
  
  
  
  
  
  
  /
  /
  /
  
  
  
      
      
      
      
      
      
      
      

  
  
  
  
  
  
  /
  
  /
  
  

/

  
  
  
  /

  

 
 

␘࡙▔

ሷ␘࡙▔䃯ᮤ⛪㏃⠏⍫अ⭒⭏的⨮䠁⍱䟿␘乽：

ᣈ㠺㠷᭔䣧䋫⭘
股⾘ǃަԆᣅ䋷઼䠁㶽ᐕާ公٬ܩݱ䆺अ

ᣅ䋷⑋٬

⸝ᵏᣅ䋷公٬ܩݱ䆺अ

股℺◰थ䋫⭘
乀ᵏؑ⭘ᨽཡ䀸ᨀ
⢙ᾝǃ䁝ۉ৺䔏Ԧ㲅㖞（᭦⳺） ᨽཡ
ᵚሖ⨮य़ݼ（᭦⳺） ᨽཡ

䚎ᔦᡰᗇ〵

℺⳺⌅Ṩ㇇л股℺٬ܩ৺ࡽݸᤱ有股℺ᣅ䋷的䟽ՠ␘䆺अ

㏃⠏䋷⭒৺䋐ۥ䆺अ：

៹᭦䌜Ⅾ

ᆈ䋘

乀ԈᑣⅮ৺ަԆ䋷⭒

៹ԈᑣⅮ

៹Ԉᐕ䋷৺⾿࡙

៹Ԉ〵Ⅾ

ਸ਼䋐ۥ

䀸ᨀۥ丵৺ަԆ៹ԈⅮ

㏃⠏⍫अ␘⨮䠁⍱ޕ

䌬䋧⢙ᾝǃ䁝઼ۉ䔏Ԧ

ࠪ୞⢙ᾝǃ䁝઼ۉ䔏Ԧ的ᡰᗇⅮ丵

䌬䋧❑ᖒ䋷⭒ǃޗᇩ৺⡸℺

йػᴸޗ（ਜ਼йػᴸ）⸝ᵏᣅ䋷␘䆺ॆ

䌬䋧йػᴸԕк⸝ᵏᣅ䋷

йػᴸԕк⸝ᵏᣅ䋷ࡠᵏ的ᡰᗇⅮ丵
䌬䋧 乀Ԉ䮧ᵏᣅ䋷৺᭦䌬ᆀ公司

㲅㖞䮧ᵏᣅ䋷ǃᾝउǃᆀ公司৺ަԆ䠁㶽ᐕާᡰᗇⅮ丵

ᯠ໎ᇊᵏᆈⅮ ᇊᵏᆈⅮࡠᵏ㒼ᆈ

ᇊᵏᆈⅮࡠᵏᡰᗇⅮ丵

ަԆ䮧ᵏ䋷⭒䆺ॆ

ᣅ䋷⍫अ␘⨮䠁⍱ޕ （⍱ࠪ）

йػᴸޗ（ਜ਼йػᴸ）ُⅮ␘䆺अ

ᯠ໎йػᴸԕкُⅮᡰᗇⅮ丵

（᭟Ԉ） ᭦ࡠ㠷എ䌬㏢᱃㖾഻ᆈ䁇股 䌬䋧

ᆀ公司㖾഻ᆈ䁇股઼Პ䙊股的Ⅾ丵␘乽

᭟Ԉ㏢᱃股ᶡ股࡙

㶽䋷⍫अ的␘⨮䠁⍱ࠪ

य़⦷䆺अሽ⨮䠁ǃ⨮䠁ㅹܩ⢙৺ਇ限ࡦ⨮䠁的ᖡ丯

⨮䠁ǃ⨮䠁ㅹܩ⢙৺ਇ限ࡦ⨮䠁␘໎࣐ （⑋ቁ）

ᡰᗇ〵␘᭟ࠪ

࡙᚟䋫⭘᭟ࠪ

        919,078 
               24,343              207,879                18,313                  2,619                   489,622                   387,982                55,481 

          (2,983,782)            (426,674)

㲅㖞䮧ᵏᣅ䋷ǃᾝउǃᆀ公司৺ަԆ䠁㶽ᐕާᨽཡ （᭦⳺）

ᴸԕкُⅮػ䚴йݏ

᭦ࡠ㠷Ⲭ㹼 എ䌬ቁᮨ股ᶡ℺⳺⴨䰌的Ⅾ丵␘乽

ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ
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  ( 1)   ( 1) 

           21,242,410            23,327,508            21,966,634              3,141,187            83,622,643            92,148,608            13,177,075 
             1,339,798              1,628,524              1,564,692                 223,748              5,625,919              5,909,019                 844,979 
             1,880,490              1,964,063              1,968,270                 281,459              7,950,146              7,759,450              1,109,587 
             2,285,113              1,438,530              2,047,377                 292,771              8,096,528              6,808,730                 973,635 
           26,747,811            28,358,625            27,546,973         

            (7,075,562)             (7,151,130)             (6,472,229)                (925,516)           (26,142,623)           (27,910,861)             (3,991,201)
               (699,045)                (940,661)                (859,314)                (122,880)             (2,877,428)             (3,292,191)                (470,777)
            (1,279,951)             (1,269,289)             (1,285,937)                (183,887)      

     3,939,165          105,295,236          112,625,807            16,105,276 

#

           14,166,848            16,176,378            15,494,405              2,215,671            57,480,020            64,237,747              9,185,874 
                640,753                 687,863                 705,378                 100,868              2,748,491              2,616,828                 374,202 
                600,539                 694,774                 682,333                   97,572              2,681,512              2,769,592                 396,047 
                864,201                 618,590                 810,259                 115,865              2,897,061              2,777,701 

㏢᱃股份有限公司

ᵚ㏃ሙ䀸࠶䜘ؑ᚟

ᒤ ᒤ ᒤ ᒤ ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

␘᭦ޕ

⠏ᾝ成ᵜ

∋࡙▔

（ॳݳ）

ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

 йػᴸᡚ㠣 ᒤᓖᵛᡚ㠣

2024 2025 2025  2025   2024  2025 2025
12 31 9 30 12 31 12 31 12 31 12 31 12 31

:

:

:

 Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ 

有䚃

有䚃

有䚃

                397,206 
           16,272,341            18,177,605            17,692,375              2,529,976            65,807,084            72,401,868            10,353,329 

㖾ݳ 註 㖾ݳ 註

䙺ᡢ৺⴨䰌໎٬ᴽउ

㏢᱃䴢丣′

ᯠ৺ަԆᾝउࢥ

␘᭦ޕਸ䀸

䙺ᡢ৺⴨䰌໎٬ᴽउ

㏢᱃䴢丣′

ᯠ৺ަԆᾝउࢥ

⠏ᾝ成ᵜਸ䀸

䙺ᡢ৺⴨䰌໎٬ᴽउ

㏢᱃䴢丣′

ᯠ৺ަԆᾝउࢥ

∋࡙▔ਸ䀸

ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ

       (5,268,634)             (4,989,858)                (713,540)
            (1,420,912)                (819,940)             (1,237,118)                (176,906)             (5,199,467)             (4,031,029)                (576,429)
          (10,475,470)           (10,181,020)             (9,854,598)             (1,409,189)           (39,488,152)           (40,223,939)             (5,751,947)
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㏢᱃股份有限公司 

ᵚ㏃ሙ䀸䋑उؑ᚟註䟻 

註 1：Ӫ≁ᒓሽ㖾ݳ的ᣈ㇇᤹➗㖾഻㚟䛖ۉݢင଑ᴳ H.10 ㎡䀸公ո的 2025 ᒤ 12 ᴸᴰᖼаػӔ

᱃ᰕ（2025 ᒤ 12 ᴸ 31 ᰕ）ѝॸ䋧ޕय़⦷䀸㇇ˈণ：1 㖾ݳ=Ӫ≁ᒓ 6.9931 Ǆ❑↓ᔿ䲣䘠䃚ݳ

᰾Ӫ≁ᒓᐢ㏃ᡆ㘵ਟ㜭ԕ 2025 ᒤ 12 ᴸ 31 ᰕ的य़⦷ᡆ任օަԆ⢩ᇊᰕᵏ的य़⦷ᨋ㇇成㖾ݳǄ 

註 2：㏢᱃ᵚ㏃ሙ䀸㉑᰾ਸ֥࡙▔㺘ѝ股℺◰थ䋫⭘ԕӪ≁ᒓ઼㖾ࡇݳ⽪ྲл（ॳݳ）： 

 

註 3：⭡於ᴳ䀸Ⓠࡷ的н਼ˈᵜ公੺㐘㼭઼ࡇ๡的䋑उؑ᚟ਟ㜭㠷㏢᱃的кᐲᆀ公司ᐢ㏃઼ሷ

㾱Ⲭո的䋑उؑ᚟н਼Ǆ 

註 4：ᵚ㏃ሙ䀸公䂽ᴳ䀸Ⓠ઼ࡷ䶎公䂽ᴳ䀸Ⓠࡷ䃯ㇰ㺘ԕӪ≁ᒓ઼㖾ࡇݳ⽪ྲл（ॳݳˈ⇿股

ᮨ乽ᡆ⇿股㖾഻ᆈ䁇股ᮨ乽䲔ཆ）： 

  ( 1)   ( 1) 

           304,687            267,472            212,072              30,326         1,185,854         1,004,581            143,653 

                 7,435              29,063              33,725                4,823            104,534            132,666              18,971 
             246,424            209,916            238,298            

 йػᴸᡚ㠣 ᒤᓖᵛᡚ㠣

2024 2025 2025  2025   2024  2025 2025
12 31 9 30 12 31 12 31 12 31 12 31 12 31

ᒤ ᒤ ᒤ ᒤ ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

 Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ 

  34,076         1,069,850            916,675            131,083 
             372,898            395,750            363,099              51,922         1,522,701         1,593,740            227,902 

㖾ݳ 註 㖾ݳ 註

ԕл成ᵜ䋫⭘वਜ਼的股℺◰थ䋫⭘䠁乽：

⠏ᾝ成ᵜ

⠏ᾝ䋫⭘

䣧୞৺ᐲ๤䋫⭘

а㡜䋫⭘৺㇑⨶䋫⭘

⹄Ⲭ䋫⭘

ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ

  ( 1)   ( 1) 
         8,766,479          8,615,677          6,241,956             892,588        29,697,609        33,759,800          4,827,586 
            915,489             886,380             831,031             118,836          3,813,032          3,583,902             512,491 
         9,681,968          9,502,057          7,072,987          1,011,424        33,510,641        37,343,702          5,340,077 

                  3.05                   2.98                   2.22                   0.32                 10.47                 11.72                   1.68 
                  3.02                   2.95                   2.19                   0.31                 10.37                 11.60                   1.66 

                15.25                 14.89                 11.08                   1.58                 52.35                 58.60                   8.38 
                15.09                 14.73                 10.95                   1.57                 51.85                 57.99      

 йػᴸᡚ㠣 ᒤᓖᵛᡚ㠣

2024 2025 2025  2025   2024  2025 2025
12 31 9 30 12 31 12 31 12 31 12 31 12 31

*

*

ᒤ ᒤ ᒤ ᒤ ᒤ ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

䶎公䂽ᴳ䀸Ⓠࡷл⇿股␘࡙▔

䶎公䂽ᴳ䀸Ⓠࡷл⇿股㖾഻ᆈ䁇股␘࡙▔

ᒤ

ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ ᴸ ᰕ

 Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ  Ӫ≁ᒓ 

สᵜ

สᵜ
             8.29 

*

㖾ݳ 註 㖾ݳ 註

↨ኜ於公司股ᶡ的␘࡙▔

࣐：股℺◰थ䋫⭘

䶎公䂽ᴳ䀸Ⓠࡷл↨ኜ於公司股ᶡ的␘࡙▔

᭔㮴

᭔㮴

⇿股㖾഻ᆈ䁇股代㺘ӄ股Პ䙊股Ǆ
ᡰ䱴註䟻ᱟᵜ公੺的а䜘࠶Ǆ
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